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Indonesia’s Annual Inflation Slower to 2.72% in November 2025, Led by Volatile Food 
Components
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Indonesia’s Consumer Price Index (CPI) increased annually to 2.72% YoY in November
2025, down from 2.86% YoY in October 2025. However, the November 2025 annual inflation
rate remained higher compared to November 2024. Core inflation stood at 2.36% YoY, and
unchanged from the previous month. Key commodities contributing to November’s inflation
were gold jewelry, cooking oil, and powdered coffee. Meanwhile, the volatile food component
recorded the highest YoY inflation at 5.48%, mainly driven by rising prices of red chili and
fresh fish. On the other hand, the administered price component rose 1.58% YoY, primarily
supported by increases in PAM drinking water tariffs and machine-made kretek cigarettes
(SKM) (Figure 1).

On a monthly basis, Indonesia recorded 0.17% MoM inflation in November 2025, slowing
from 0.28% MoM in October 2025. The highest increase came from the administered price
component at 0.24% MoM, contributing 0.05% to overall inflation, mainly due to higher
airfare prices ahead of the religious holiday, Christmas. Meanwhile, volatile food inflation
eased to 0.02% MoM, with significant contributions from shallots, carrots, oranges, mustard
greens, cucumbers, and long beans. Conversely, core inflation increased by 0.17% MoM,
contributing 0.11% in November 2025 (Figure 2).

The increase in annual inflation was mainly supported by the food, beverages, and tobacco
group, which rose 4.25% YoY, followed by personal care and other services, which surged
12.49% YoY in November 2025. These two groups contributed the largest shares to inflation,
with 1.22% from food, beverages, and tobacco, and 0.82% from personal care and other
services (Figure 3).

Across Indonesian provinces, all regions experienced inflation, with the highest annual
inflation recorded in Riau at 4.27% YoY. On Java Island, DI Yogyakarta posted the highest
inflation at 2.92% YoY, while West Java had the lowest at 2.54% YoY. The lowest nationwide
inflation rate was recorded in North Sulawesi at 0.65% YoY in November 2025 (Figure 4).
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