PHINTRACO SEKURITAS
Member of Indonesia Stock Exchange

Domestic Macro Flash

Indonesia Inflation| December 1st, 2025

Indonesia’s Annual Inflation Slower to 2.72% in November 2025, Led by Volatile Food

Components
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Indonesia’s Consumer Price Index (CPI) increased annually to 2.72% YoY in November
Sore e Pt Stk (79) 2025, down from 2.86% YoY in October 2025. However, the November 2025 annual inflation
rate remained higher compared to November 2024. Core inflation stood at 2.36% YoY, and
Main Commodities Contributors to Inflation unchanged from the previous month. Key commodities contributing to November’s inflation
Commoditios Contribution Contribution were gold jewel_ry, cooking _oiI, a_nd powdered coff(_ee. Me_anwhile, _th_e volgtile food comp_c_ment
(MoM) (YoY) recorded the highest YoY inflation at 5.48%, mainly driven by rising prices of red chili and
ced Chil ] 02 fresh fish. On _the other hand, the gdministered pripe component_ rose 1.58% YoY, primarily
supported by increases in PAM drinking water tariffs and machine-made kretek cigarettes
Fresh Fish 0.02 0.15 (SKM) (Figure 1).
Sk el 008 o072 On a monthly basis, Indonesia recorded 0.17% MoM inflation in November 2025, slowing
Source : Bodan Pusat Stttk (5PS) from 0.28% MoM in October 2025. The highest increase came from the administered price
component at 0.24% MoM, contributing 0.05% to overall inflation, mainly due to higher
Comparison Inflation by Country airfare prices ahead of the religious holiday, Christmas. Meanwhile, volatile food inflation
eased to 0.02% MoM, with significant contributions from shallots, carrots, oranges, mustard
AEs Inflation Rate EMDEs Inflation Rate . . .
greens, cucumbers, and long beans. Conversely, core inflation increased by 0.17% MoM,
Canada 22%  |Brazil 4.6% contributing 0.11% in November 2025 (Figure 2).
Euro Area 2.1% China 0.2%

The increase in annual inflation was mainly supported by the food, beverages, and tobacco
Japan 3.0%  |india 0.2% group, which rose 4.25% YoY, followed by personal care and other services, which surged
12.49% YoY in November 2025. These two groups contributed the largest shares to inflation,

Singapore 1:2%  |Malaysie 1:3% with 1.22% from food, beverages, and tobacco, and 0.82% from personal care and other
Sweden 0.1%  |Mexico 3.5% services (Figure 3).

United .

Kingdom 36%  [Russia 77% Across Indonesian provinces, all regions experienced inflation, with the highest annual
United States 3.0% |Thailand 07% inflation recorded in Riau at 4.27% YoY. On Java Island, DI Yogyakarta posted the highest
Source - Tradingeconomics with Last Updeted (1/12/25) inflation at 2.92% YoY, while West Java had the lowest at 2.54% YoY. The lowest nationwide

inflation rate was recorded in North Sulawesi at 0.65% YoY in November 2025 (Figure 4).

AEs-Advanced Economics | EMDEs-Emerging Market.

Figure 3. Contribution Goods to Inflation Figure 4. Inflation by Province
¥ YoY,%
. 133, ¥
Macro & Fixed Income Analyst s Riau 7%
Nur Ryshalti :
+62 21 255 6138 Ext. 8302 : DI Yogyakarta e
nur.ryshalti@phintracosekuritas.com . |
1437 122 JawaBarat 2.54%
Indyra Reisya .
research@phintracosekuritas.com . e 0.65%
33 3 3 3 3 3 3 2 A0 8 2 R oA 22
i: 2 33 141 F 3382 ROREIOG
Sumber : Phintraco Sekuritas Research | Bl, BPS Sumber : Phintraco Sekuritas Research | Bl
R : The information on this document is mation purpos ny person to enter into any trai opt any trading or investment strategy, nor does it ute any
L nent should se: cial instrument: rred fo on this document and should understand that statements

"
future prospects may not be real f nd estima ou with investment advice, Phintra

) j no liability
whatsoever for any direct or consequential loss arising from the use of this report or

contents, This report may not be reproduced, distributedor publishedby any recipient for any purpose:




