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Global Macroeconomic Released  

 Date  Forecast  Previous  

Indonesia Retail Sales YoY (Sep)  10-Nov -25 3.20%  3.50%  

Japan Coincident Index Prel (Sep)  10-Nov -25 113.50  112.80  

United Kingdom Unemployment Rate (Sep)  11-Nov -25 4.90%  4.80%  

Germany ZEW Economic Sentiment Index (Nov)  11-Nov -25 42,50  39.30  

Germany Inflation Rate YoY Final (Oct)  12-Nov -25 2.30%  2.40%  

U.S MBA 30 -Year Mortgage Rate (Nov/07)  12-Nov -25 - 6.31%  

United Kingdom GDP Growth YoY Prel (Q3)  13-Nov -25 1.30%  1.40%  

Euro Area Industrial Production MoM (Sep)  13-Nov -25 0.80%  -1.20%  

China Retail Sales YoY (Oct)  14-Nov -25 2.70%  3.00%  

Euro Area GDP Growth YoY 2nd Est (Q3)  14-Nov -25 1.30%  1.50%  

Source : tradingeconomics.com  

Global Upcoming Released  

 Date  

European Council  2025  

OPEC  2025  

G -20 22-23 Nov 25  

G -7 2025  

IMF  2025  

Source :  Investing.com  

Central Bank Upcoming  

  Date  

BOC  Canada  10-Dec -25 

BOE  England  2025  

BOJ  Japan  19-Dec -25 

ECB  Europe  18-Dec -25 

FED  U.S.  10-Dec -25 

RBA  Australia  9-Dec -25 

RBNZ  New Zealand  26-Nov -25 

SNB  Swiss  11-Dec -25 

Source  : Investing.com  

Global Macroeconomic Updates - as of  of 07 -11-2025  

 GDP YoY  GDP QoQ  Interest  Inflation  Jobless  Debt/GDP  

China  4.80%  1.10%  3.00%  -0.30%  5.20%  88.30%  

Japan  1.20%  0.50%  0.50%  2.90%  2.60%  236.70%  

Hong Kong  3.80%  0.70%  4.25%  1.10%  3.90%  9.30%  

Malaysia  5.20%  2.10%  2.75%  1.50%  3.00%  70.40%  

Singapore  2.90%  1.30%  0.86%  0.70%  2.00%  173.10%  

Thailand  2.80%  0.60%  1.50%  -0.76%  0.91%  63.70%  

Indonesia  5.04%  1.43%  4.75%  2.86%  4.85%  38.80%  

United Kingdom  1.40%  0.30%  4.00%  3.80%  4.80%  95.90%  

Germany  0.30%  0.00%  2.15%  2.30%  6.30%  62.20%  

France  0.90%  0.50%  2.15%  1.00%  7.50%  113.00%  

Euro Area  1.30%  0.20%  2.15%  2.10%  6.30%  87.10%  

United States  2.10%  3.80%  4.00%  3.00%  4.30%  124.30%  

Source : tradingeconomics.com  

REGIONAL & GLOBAL INDICES - as of 07 -11-2025  

Asian  Last  %Daily  %Weekly  %YTD  25Hi  25Lo  

IHSG  8,394.59  0.69%  2.83%  18.57%  8,394.59  5,967.99  

HSI  26,241.83  -0.92%  1.29%  30.82%  27,287.12  18,874.14  

KLCI  1,619.13  0.01%  0.62%  -1.41%  1,642.33  1,400.59  

Nikkei  50,276.37  -1.19%  -4.07%  26.02%  52,431.00  31,136.58  

SSEC  3,997.56  -0.25%  1.08%  19.27%  4,016.33  3,096.58  

STI  4,492.24  0.16%  1.44%  18.60%  4,492.24  3,393.69  

Europe  Last  %Daily  %Weekly  %YTD  25Hi  25Lo  

CAC40  7,950.18  -0.18%  -2.10%  7.72%  8,258.86  5,931.06  

DAX  23,569.96  -0.69%  -1.62%  18.39%  24,611.25  19,670.88  

FTSE  9,682.57  -0.55%  -0.36%  18.47%  9,777.08  7,679.48  

U.S  Last  %Daily  %Weekly  %YTD  25Hi  25Lo  

DJIA  46,987.10  0.16%  -1.21%  10.44%  47,706.37  37,645.59  

Nasdaq  23,004.54  -0.21%  -3.04%  19.13%  23,958.47  15,267.91  

S&P500  6,728.80  0.13%  -1.63%  14.40%  6,890.89  4,982.77  

Source : Bloomberg,  Investing.com  

Commodities - as of 07 -11-2025  

 Last  % Weekly  

Oil Crude  59.75  -2.02%  

Oil  Brent  63.63  -1.76%  

Nat, Gas  4.32  4.85%  

Gold  4,001.26  -0.04%  

Silver  48.32  -0.76%  

Coal  110.65  1.28%  

Tins  35,822.00  -0.73%  

Nickel  15,020.00  -1.51%  

CPO KLCE  4,110.00  -2.26%  

Source : Bloomberg, tradingeconomics.com  

Currencies  - as of 07 -11-2025  

 Last  % Weekly  

USD/IDR  16,690.00  0.35%  

USD/JPY  1.16  0.87%  

EUR/USD  153.42  -0.37%  

Source : Bloomberg  

Monday, Nov 10th 2025 
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JAKARTA COMPOSITE INDEX - Daily Chart 

 

JCI Statistics as of 07 -11-2025  

 +0.69%  

 +57.532  

%Weekly  2.83%  

%Monthly  2.80%  

%YTD  18.57%  

  

T. Vol (Shares)  25.31 B  

T. Val (Rp)  15.51 T  

F. Net (Rp)  920.24 B  

2025 F. Net (Rp)   -38.33 T  

Market Cap. (Rp)  15,316 T  

  

2025 Lo/Hi  5967.99 / 8394.59  

Resistance  8450  

Pivot Point  8300  

Support  8200  

Source : IDX | Phintraco Sekuritas Research  

8394.590  

Domestic Upcoming Released  

 Date  

GDP  2026  

Export Import  01-Dec -25 

Inflation  01-Dec -25 

Interest Rate  19-Nov -25 

Foreign Reserved  05-Dec -25 

Trade Balance  01-Dec -25 

Source : BI | BPS  

Domestic Macroeconomics  

 Value  

GDP (Q3 -2025) (YoY)  5.04%  

Export Growth (YoY) - Sep ‘25  11.41%  

Import Growth (YoY) - Sep ‘25  7.17%  

BI Rate - Oct ‘25  4.75%  

Inflation Rate - Oct`25 (MoM)  0.28%  

Inflation Rate - Oct`25 (YoY)  2.86%  

LPS - Bank Umum  (Rp)  3.75%  

LPS - BPR  6.25%  

Source : BI | BPS | IDX  

WEEKLY MARKET REVIEW 
IHSG [Resistance : 8450] [Pivot : 8300] [Support : 8200] 

Ketiga indeks utama di Wall Street ditutup melemah pada pekan lalu, akibat 
kekhawatiran akan valuasi saham sektor teknologi, terutama yang terkait 
dengan AI, sudah relatif mahal. Selain itu dampak government  shutdown yang 
berkepanjangan mulai menjadi kecemasan pasar. Partai Demokrat 
menawarkan rencana baru kepada Partai Republik yang akan memungkinkan 
bagi pemerintah AS untuk membuka kembali kegiatannya setelah penutupan 
yang dimulai pada 1 Oktober. Namun, Partai Republik dengan cepat menolak 
proposal tersebut. 
 
Indeks  Michigan Consumer Sentiment AS  turun ke level 50.3 di November dari 
53.6 di Oktober (7/11), karena meningkatnya kekhawatiran masyarakat AS akan 
dampak shutdown terhadap ekonomi. Harga emas spot kembali menguat di 
atas level US$4,000/troy oz (7/11) karena pelemahan Dolar AS serta  shutdown 
yang berkepanjangan menambah ketidakpastian sehingga mendorong 
permintaan aset safe haven. 
 
Dari domestik, akan dirilis data consumer confidence, retail sales (10/11), serta 
penjualan sepeda motor dan mobil. Secara teknikal, IHSG berpotensi masih 
akan bullish dalam jangka menengah panjang. Indikator Bollinger bands 
mengindikasikan momentum bullish masih cukup kuat dan berpotensi terjadi 
kenaikan volatilitas. Selama IHSG bertahan di atas level 8250-8300, 
diperkirakan terbuka penguatan IHSG lebih lanjut menguji level 8400-8450. 
 
Saham-saham yang dapat diperhatikan pada pekan ini: ARTO, WIFI, ASII, ADRO, 
TOBA dan BRPT. 

POINTS OF INTEREST 

• Indeks di bursa Wall Street ditutup melemah pada pekan lalu. 

• Kekhawatiran akan valuasi saham teknologi yang mahal dan shutdown 
yang berkepanjangan menjadi sentimen negatif. 

• Indeks  Michigan Consumer Sentiment AS  turun ke level 50.3 di November 
dari 53.6 di Oktober (7/11). 

• Harga emas spot kembali menguat di atas level US$4,000/troy oz (7/11) 
karena pelemahan Dolar AS serta shutdown.  

• Dari domestik, akan dirilis data consumer confidence, retail sales (10/11), 
serta penjualan sepeda motor dan mobil di pekan ini. 

• Diperkirakan terbuka penguatan IHSG lebih lanjut menguji level 8400-8450, 
selama  bertahan di atas level 8300. 

• Top picks pekan ini: ARTO, WIFI, ASII, ADRO, TOBA dan BRPT. 

Sectoral Indices as of 07 -11-2025  

 Value  % Weekly  

Energy  3,759.65  4.88%  

B, Materials  1,999.55  0.75%  

Industrials  1,695.25  4.12%  

Cons, Non -Cyclicals  799.33  -2.27%  

Cons, Cyclicals  969.16  3.25%  

Healthcare  1,986.45  0.43%  

Financials  1,474.60  1.59%  

Prop, & Real Estate  1,053.39  -3.60%  

Technology  10,150.86  2.85%  

Infrastructures  2,033.45  5.98%  

Trans, & Logistic  1,832.62  2.54%  

Source : IDX  

Phintraco Sekuritas | Weekly Report 
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DISCLAIMER : The information on this document is provided for information purpose only, It does not constitute any offer, recommendation or solicitation to any person to enter into any transaction or adopt any trading or investment 

strategy, nor does it constitute any prediction of likely future movement in prices, Users of this document should seek advice regarding the appropriateness of investing in any securities, financial instruments or investment strategies 

referred to on this document and should understand that statements regarding future prospects may not be realized, Opinion, Projections and estimates are subject to change without notice, Phintraco Sekuritas is not an investment 

adviser, and is not purporting to provide you with investment advice, Phintraco Sekuritas accepts no liability whatsoever for any direct or consequential loss arising from the use of this report or its contents, This report may not be 

reproduced, distributed or published by any recipient for any purpose. 

PHINTRACO SEKURITAS 

Kantor Cabang & Mitra GI BEI  

MARKET NEWS 

AMMS PT Agung Menjangan Mas Tbk 
PT Agung Menjangan Mas Tbk (AMMS) menyampaikan bahwa proses akuisisi oleh 
Radiant Ruby Company Ltd kini memasuki tahap akhir dan ditargetkan selesai  
paling lambat akhir Desember 2025. Due diligence keuangan, pajak, dan hukum 
oleh Radiant Ruby, telah hampir rampung. Radiant Ruby dimiliki oleh dua WNI  
yaitu Brian Limiardi dan David Viratama Batubara, dan didirikan untuk  
mempermudah akses pendanaan dari investor asing. Pasca akuisisi, Radiant Ruby 
berencana mengubah fokus bisnis AMMS dari budi daya hasil laut menjadi 
edukasi, konsultasi manajemen, pelatihan korporasi (B2B), serta investasi di 
produk finansial dan aset digital.  
 

PTRO PT Petrosea Tbk 
PT Petrosea Tbk (PTRO) menegaskan bahwa anak usahanya, PT Hafar Daya  
Konstruksi (HDK), tidak memiliki hubungan afiliasi, kepemilikan, atau kerja sama 
dengan PT Cakra Buana Resources Energi Tbk (CBRE). Konsorsium HDK dan PT 
Gunanusa Utama Fabricators (Gunanusa) untuk proyek Petronas tidak menyewa 
kapal dari CBRE, termasuk kapal HAI LONG 106 yang sebelumnya diumumkan 
CBRE disewakan kepada Gunanusa dengan sistem time charter delapan  
tahun. PTRO menegaskan klarifikasi ini untuk meluruskan informasi publik dan 
memastikan tidak ada keterlibatan HDK dalam transaksi antara CBRE dan  
Gunanusa. 
 

CRSN PT Carsurin Tbk 
PT Carsurin Tbk (CRSN) resmi mendirikan anak usaha baru bernama PT Carsurin 
Safe Logix guna memperluas bisnis jasa testing, inspeksi, dan sertifikasi. Pendirian 
entitas tersebut disahkan pada 7 November 2025. Anak usaha ini memiliki modal 
dasar Rp1 miliar, dengan modal disetor Rp250 juta (250 ribu saham), di mana 
CRSN memegang 249 saham dan Sheila Maria Tiwan 1 saham. Perseroan  
menegaskan bahwa pendirian PT Carsurin Safe Logix tidak mengandung benturan 
kepentingan serta tidak tergolong transaksi material sesuai POJK No. 17/2020. 
 

AADI PT Adaro Andalan Indonesia Tbk 
PT Adaro Andalan Indonesia Tbk (AADI) akan membagikan dividen interim sebesar 
USD250 juta, setara 42.5% dari laba bersih per 30 September 2025 yang mencapai 
USD587.32 juta. Nilai dividen per saham belum diumumkan. Pembagian dividen 
untuk tahun buku 2025 telah disetujui Direksi dan Dewan Komisaris pada  
7 November 2025, dengan jadwal sebagai berikut. Cum dividen pasar reguler  
& negosiasi pada 17 November 2025, Ex dividen pasar reguler & negosiasi pada  
18 November 2025, Cum dividen pasar tunai pada 19 November 2025, Ex dividen 
pasar tunai pada 20 November 2025. Sementara pembayaran dividen akan  
dilakukan pada 27 November 2025. 
 

CITA PT Cita Mineral Investindo Tbk 
PT Cita Mineral Investindo Tbk (CITA) menandatangani perjanjian fasilitas pinjaman 
senilai USD100 juta (sekitar Rp1.55 triliun) untuk mendukung modal kerja jangka 
pendek dan operasional. Perjanjian tersebut diteken pada 5 November 2025  
melalui Akta Perubahan Pernyataan Kembali Keempat, dengan tenor 12 bulan dan 
bunga SOFR + 0.5%. Kredit diberikan oleh konsorsium DBS Bank Ltd., OCBC, Bank 
OCBC NISP, dan Bank DBS Indonesia, yang juga bertindak sebagai agen fasilitas 
dan jaminan. Sebagai agunan, CITA menempatkan jaminan fidusia atas piutang, 
persediaan, klaim asuransi, serta gadai saham CITA milik PT Harita Jayaraya senilai 
minimal USD200 juta.  
 

Phintraco Sekuritas | Weekly Report 
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SHARES UPDATE by Phintraco Sekuritas  - as of 07 -11-2025  

[A] Last  % YTD  25Lo  25Hi  
Consensus 

Target Price  
ROE  PER  

PER 

Industry  
PBV  

PBV 

Industry  
Strategy  Entry  Target  Stoploss  

AMMN      7,025  -17.11%      4,800    11,225      8,750  -3.63%  -128.30  14.28  6.22  2.84  Buy on Support  7000  7500 -7750  6750  

ANTM      2,900  90.16%      1,175      3,730      3,264  17.67%  8.75  14.28  2.06  2.84  Wait and See  2850  3040 -3150  2760  

ELSA         505  16.90%         370         540         523  10.24%  5.25  12.67  0.72  3.82  Buy on Support  500  535 -550  486  

INTP      6,675  -9.80%      4,290      7,950      6,646  4.82%  16.56  14.28  1.06  2.84  Sell on Strength  - 6775 -6900  - 

MBMA         645  40.83%         252         705         498  0.38%  364.34  14.28  2.73  2.84  Hold  610  670 -715  590  

MEDC      1,320  20.00%         900      1,605      1,642  3.93%  17.42  12.67  0.91  3.82  Buy on Support  1310  1400 -1445  1265  

               

[B] Last  % YTD  25Lo  25Hi  
Consensus 

Target Price  
ROE  PER  

PER 

Industry  
PBV  

PBV 

Industry  
Strategy  Entry  Target  Stoploss  

ERAA         428  5.94%         336         590         594  9.05%  6.52  18.30  0.79  1.84  Buy on Support  420  446 -454  404  

INDF      7,125  -7.47%      5,850      8,825      9,300  11.22%  5.95  14.86  0.89  2.00  Buy on Support  7100  7575 -7800  6850  

MAPA         770  -28.04%         525      1,175         985  14.28%  14.17  18.30  2.70  1.84  Sell on Strength  - 785 -800  - 

MIDI         406  -5.58%         280         484         505  13.59%  17.23  14.86  3.12  2.00  Buy on Support  406  434 -444  394  

               

[C]  Last  % YTD  25Lo  25Hi  
Consensus 

Target Price  
ROE  PER  

PER 

Industry  
PBV  

PBV 

Industry  
Strategy  Entry  Target  Stoploss  

BBCA      8,675  -10.34%      7,225    10,950    11,188  15.70%  18.30  15.88  3.83  1.62  Hold  8450  8900 -9000  8200  

BBRI      3,980  -2.45%      3,360      5,575      4,696  12.31%  10.98  15.88  1.80  1.62  Hold  3880  4100 -4180  3760  

BMRI      4,750  -16.67%      4,030      7,550      6,262  13.40%  8.72  15.88  1.56  1.62  Hold  4680  4900 -5000  4500  

BBNI      4,500  3.45%      3,770      5,850      5,264  9.06%  8.24  15.88  1.00  1.62  Hold  4370  4590 -4700  4250  

BRIS      2,510  -8.06%      1,710      3,350      3,446  11.17%  15.44  15.88  2.30  1.62  Speculative Buy  2500  2640 -2690  2440  

               

[D] Last  % YTD  25Lo  25Hi  
Consensus 

Target Price  
ROE  PER  

PER 

Industry  
PBV  

PBV 

Industry  
Strategy  Entry  Target  Stoploss  

BIRD      1,805  12.11%      1,420      2,210      2,253  7.96%  7.02  10.58  0.74  8.02  Buy on Support  1770  1890 -1940  1700  

EMTK      1,275  159.15%         350      1,700            -    16.44%  9.12  18.64  2.00  8.01  Hold  1215  1340 -1380  1160  

KLBF      1,265  -6.99%         985      1,795      1,729  11.45%  16.88  16.16  2.58  3.78  Buy on Support  1250  1330 -1400  1200  

               

[E] Last  % YTD  25Lo  25Hi  
Consensus 

Target Price  
ROE  PER  

PER 

Industry  
PBV  

PBV 

Industry  
Strategy  Entry  Target  Stoploss  

JSMR      3,580  -17.32%      3,290      5,500      5,736  7.66%  7.14  12.98  0.73  4.45  Buy on Support  3550  3820 -3920  3440  

MTEL         560  -13.18%         505         695         737  4.69%  22.76  12.98  1.42  4.45  Buy on Support  545  580 -600  520  

TOWR         540  -17.56%         482         885         897  9.74%  9.37  12.98  1.22  4.45  Buy on Support  525  570 -590  505  

               

[F] Last  % YTD  25Lo  25Hi  
Consensus 

Target Price  
ROE  PER  

PER 

Industry  
PBV  

PBV 

Industry  
Strategy  Entry  Target  Stoploss  

BSDE         975  3.17%         740      1,340      1,168  3.20%  11.35  16.73  0.48  1.55  Buy on Support  965  1040 -1085  920  

CTRA         895  -8.67%         735      1,430      1,374  7.04%  7.67  16.73  0.72  1.55  Buy on Support  885  955 -985  850  

PWON         372  -6.53%         330         530         540  7.91%  7.78  16.73  0.82  1.55  Buy on Support  366  392 -400  350  

SMRA         396  -19.18%         366         730         554  4.42%  6.49  16.73  0.57  1.55  Buy on Support  392  418 -424  378  

               

[G]  Last  % YTD  25Lo  25Hi  
Consensus 

Target Price  
ROE  PER  

PER 

Industry  
PBV  

PBV 

Industry  
Strategy  Entry  Target  Stoploss  

ASII      6,425  31.12%      4,290      6,675      5,537  10.78%  7.97  12.11  1.15  1.14  Trading Buy  6300  6700 -6800  6100  

UNTR    27,500  2.71%    21,025    28,400    27,491  11.82%  6.70  12.11  1.06  1.14  Hold  26750  28000 -28300  25900  

Source : IDX | AT Research | A  : Basic Materials & Energy | B  : Consumer Cyclicals & Non -Cyclicals | C  : Financials | D  : Healthcare, Technology, Transportation & Logistic | E  : Infrastructures |  

                                              F  : Property & Real Estate | G  : Industrials  



   

Hal. 5 

LAMPIRAN 2 

CA Reminder  

Phintraco Sekuritas | Weekly Report 

Tender Offer    Price  Start Offering  End Offering  Payment Date  

PGJO      Rp122  23-Oct -25 21-Nov -25 3-Dec -25 

CASH      Rp60  28-Oct -25 26-Nov -25 4-Dec -25 

Cash Dividend    Dividend  Cum Date  Ex Date  Payment Date  

BOBA      Rp2  21-Oct -25 22-Oct -25 10-Nov -25 

RELF      Rp0.22  24-Oct -25 27-Oct -25 14-Nov -25 

MEDC      Rp27.78  10-Nov -25 11-Nov -25 28-Nov -25 

SIDO      Rp22  10-Nov -25 11-Nov -25 20-Nov -25 

TAPG      Rp50  10-Nov -25 11-Nov -25 28-Nov -25 

TPIA      Rp3.84  10-Nov -25 11-Nov -25 28-Nov -25 

AVIA      Rp11  11-Nov -25 12-Nov -25 20-Nov -25 

BSSR      Rp223  12-Nov -25 13-Nov -25 21-Nov -25 

ITMG      Rp738  12-Nov -25 13-Nov -25 26-Nov -25 

ASSA      Rp20  13-Nov -25 14-Nov -25 21-Nov -25 

AXIO      Rp5  13-Nov -25 14-Nov -25 5-Dec -25 

Stock Bonus  New Ratio  Old Ratio  Cum Date  Ex Date  Recording Date  Payment Date  

MMIX  1 1 23-Oct -25 24-Oct -25 25-Oct -25 10-Nov -25 

ASRM  20 1 12-Nov -25 13-Nov -25 14-Nov -25 5-Dec -25 

RUPST       Date  

TELE       14-Nov -25 

RUPSLB       Date  

BUDI            10-Nov -25 

FUTR            10-Nov -25 

PORT            10-Nov -25 

SBMA            10-Nov -25 

TBLA            10-Nov -25 

SOUL            11-Nov -25 

ENAK            12-Nov -25 

GIAA            12-Nov -25 

JECC            12-Nov -25 

ZINC            12-Nov -25 

BEEF            14-Nov -25 

JKON            14-Nov -25 

META            14-Nov -25 

OKAS            14-Nov -25 

WSBP            14-Nov -25 

Source : KSEI        


